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Proposed Closure of the Aegon Property Income Fund and Property Income Feeder Funds 

 

Following the onset of the Covid-19 Pandemic in March 2020, the decision was taken to suspend the Aegon Property Income 

Fund and its Feeder Funds due to material uncertainty over valuations in the UK property market. Since then, the funds have 

remained suspended as we have worked to raise liquidity to meet anticipated investor redemption demands. It was initially 

hoped that the suspension would be lifted in Q2 2021, however, it has proved increasingly challenging to raise sufficient 

liquidity whilst also ensuring that continuing investors have a representative and well-balanced portfolio. Accordingly, in 

order to ensure all investors are treated fairly, Aegon AM has decided to take steps to close the funds and return the 

proceeds to investors as quickly as possible, in a fair and orderly manner. 

Property investors, especially those invested in daily dealt funds, have faced an extended period of stress over recent years. 

Following the Brexit referendum, the Aegon Property Income Fund was one of the few authorised property funds to remain 

open. Latterly, the economic downturn and Government imposed lockdowns following the onset of the Covid-19 pandemic 

have further challenged the sector, as has uncertainty about the long-term future of daily dealt property funds.  These 

factors have created exceptional conditions for commercial and investment property markets in the UK. Aegon AM will 

continue to raise liquidity and pursue the sale of all properties owned by the  Aegon Property Income Fund. Property sales 

can take time and must be done in an orderly manner to ensure fair prices are achieved for all its investors. Aegon AM 

intends to make a series of payments throughout the closure period as sales are completed. Once the funds have closed, 

investors will be advised when these distributions will commence.  

If you have any questions regarding the continued suspension and proposed termination of the funds or would like further 

information, please contact us using the options stated below. 

 

Contact us 

A copy of this announcement and a Q&A document can be found on the fund page of our website. 

Please contact our client management team on wholesaleclientmanagement@aegonam.com. 

Alternatively, please contact your Financial Adviser, who will be able to discuss your individual investment needs. 

https://www.aegonam.com/en/strategies--funds/property/property-income-fund/
mailto:wholesaleclientmanagement@aegonam.com

