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Dear investor 

Aegon Global Diversified Growth Fund (the ‘Fund’) – Notification of investment policy change and name change 

We are writing to you as a shareholder of the above Fund, a sub-fund of Aegon Asset Management Investment Company 

(Ireland) Plc, to notify you of changes to the Fund that will take effect from 1 April 2021.   You do not need to take any action 

as a result of this notification, but we recommend that you read it carefully. All costs associated with these changes will be 

borne by Aegon Asset Management, not the Fund. 

Investment policy change of the Fund 

We have updated the investment policy of the Fund to reflect the sustainable philosophy and criteria to which the Fund must 

adhere with effect from the above date. This means that assets can only be brought into the Fund if they meet our 

sustainability criteria. Further information on this, including the new investment policy, and the sustainability criteria that will 

be applied, can be found in the appendix to this notification.   

Although the Fund is not currently formally managed to this sustainability strategy, there will be no changes to the current 

portfolio or to the way the Fund is managed on a day-to-day basis. The new sustainability requirements will formalise the 

strategy and process already being followed by Aegon Asset Management in its manageme nt of the Fund.   

Further details of the Aegon NV Responsible Investment Policy are available on the website at www.aegon.com/responsible-

business/responsible-investment/responsible-investment-policy.   

Name change of the Fund 

To reflect the formal application of our sustainability criteria, the name of the Fund will change from Aegon Global Diversif ied 

Growth Fund to Aegon Global Sustainable Diversified Growth Fund on 1 April 2021 (subject to regulatory approval).  

Contact us 

No action is required from you in relation to any of the changes. This letter does not constitute investment or tax advice. W e 

recommend that you seek professional advice independently. 

If you have any questions, please contact your usual representative, email aegonamta@citi.com  or call our Investor 

Helpdesk on +353 1 622 4493. 

Yours faithfully 

 
Stephen Jones 

Chief Investment Officer 

Aegon Asset Management Investment Company (Ireland) Plc   

http://www.aegon.com/responsible-business/responsible-investment/responsible-investment-policy
http://www.aegon.com/responsible-business/responsible-investment/responsible-investment-policy
mailto:aegonamta@citi.com


 

 

 

Appendix: Investment Policy 

Potential investments will be screened so as to remove the following types of organisation from the Fund’s potential 

investment universe. 

Adult entertainment Companies which own an adult entertainment company or produce adult entertainment. 

Animal testing Companies that engage in the production or sales of animal tested cosmetics . 

Gambling Companies which derive more than 10% of revenue from gambling. 

Genetic modification Companies which conduct genetic modification for agricultural policies. 

Tobacco Companies which derive more than 10% of revenue from tobacco. 

Weapons Companies which produce or sell civilian firearms and companies which manufacture or 

sell armaments, nuclear weapons or associated strategic products. 

Nuclear power Companies which own a nuclear power facility. 

Fossil fuels Companies which engage in the extraction of oil, gas or coal. 

Human Rights Companies failing to address serious allegations of violations of international standards 

on human rights including the use of child, forced or bonded labour. 

In addition to the fundamental investment analysis applied by the Investment Manager, the Investment Manager will screen 

investments based on sustainability criteria. 

Corporate securities 

To identify equity and corporate bond investments which meet the Fund’s pre -defined sustainability criteria, companies 

which have not been excluded by the Investment Manager’s exclus ionary screen will be further analysed for potential 

inclusion in the Fund using multiple data sources including data from ESG (environment, social & governance) rating 

agencies, broker research and primary research. Consistently poor ESG performers will be excluded.  

The Investment Manager will identify the key ESG risks on a sector basis. Fundamental ESG analysis will consider the nature 

of the products and services that a company provides and also the company’s operational practices and standards.  The Fund 

will only invest in corporate securities where the Investment Manager believes that the company is aligned with one or more 

of the following sustainability themes in relation to its products or services:  

• Climate change (products/services that contribute to limiting the emission of greenhouse gases or help adaptation to 

climate change). 

• Eco solutions (products/services that contribute to limiting negative impacts on ecosystems and pollution) . 

• Resource efficiency (products/services that contribute to limiting waste and/or increase circularity) . 

• Health and well-being (products/services that promote human health or improve living conditions). 

• Inclusion (products/services that contribute to equality and economic opportunities) . 

• Sustainable growth (product/services that contribute to durable economic growth with a reduced negative impact on  

environmental and social parameters). 

In addition, the Fund shall not invest in the securities of companies determined by the Investment Manager to be 

consistently poor ESG performers. In considering a company’s ESG performance, the Investment Manager will identify the 

key ESG risks on a sector basis (for example carbon output may be considered more relevant for a manufacturing business 

than a services business). Fundamental ESG analysis will consider the nature of the products and services that a company 

provides and also the company’s operational practices and standards.   



 

 

 

The Investment Manager may invest in companies where some environmental, social or governance issues have been 

identified but the company is showing clear evidence of material improvements or has in place credible plans to do so.  

In the case of securities where the proceeds are ring-fenced for activities contributing to the sustainability themes of the 

Investment Manager, the use of proceeds by the company in relation to these securities will be assessed by the Investment 

Manager on a case-by-case basis, independently of the company’s wider operations. The Fund may invest in such securities 

where (i) the proceeds relating to such securities will be used by the company for projects contributing to one or more of the 

sustainability themes (described above); (ii) the company does not face significant ESG issues (following the Investment 

Manager’s analysis explained above); and (iii) the company is not otherwise excluded by the Investment Manager as part of 

its overall analysis. 

Government securities 

The analysis for government securities will permit investment in governments showing, in the Investment Manager’s view, 

significant progress towards achieving the UN SDGs. The Fund will not invest in the government and public securities of 

countries listed in the Aegon NV Exclusion List (which is available to view at 

www.aegon.com/about/governance/compliance/general-governance/Compliance/Responsible-Investment-Policy), which 

Aegon NV establishes on the basis of sanctions by the UN Security Council, the United States and the European Union for 

countries with a consistent record of human rights abuses. 

In making such a determination, the Investment Manager shall take into account, through a quantitative and qualitative 

analysis, the overall UN SDG achievement of a country, its performance against peers with similar development level and the 

momentum of its progress towards achieving the UN SDGs. Countries showing sufficient progress will be considered eligible 

for investment by the Investment Manager. 

The Investment Manager will use a combination of external third party research and internal analysis in the application of its 

sustainability criteria. 

Other investments 

The Investment Manager will not invest in collective investment schemes where the underlyin g securities do not meet the 

Investment Manager’s sustainability criteria.  The Investment Manager will not take a long derivatives position where the 

underlying securities do not meet the Investment Manager’s sustainability criteria (including financial indices other than for 

hedging purposes). 

The Investment Manager will seek to avoid exposure to alternative asset classes (as set out in the investment policy) that ar e 

linked to significant negative effects on the Investment Manager’s sustainability themes . A sustainability assessment will not 

be performed on cash, foreign currency or currency forwards.  A sustainability assessment will not be applied to derivatives 

that are used for hedging purposes. 

Divestment 

The Investment Manager may use its influence as an investor to try and ensure that the business activities of securities held 

in the Fund continue to be consistent with the Investment Manager’s sustainability criteria.  If an existing holding is ident ified 

as no longer meeting the Investment Manager’s sustainability criteria as a result of circumstances changing or the issuer not 

improving on the issues where the Investment Manager had expected to see progress, then the Investment Manager will sell 

out of the position as soon as is reasonably practicable and always whilst achieving best execution. 

 

http://www.aegon.com/about/governance/compliance/general-governance/Compliance/Responsible-Investment-Policy

