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The Aegon Global Short Dated High Yield Climate Transition ‘ Thomas
Fund is designed to deliver attractive returns by investing in Hanson. CFA
short-dated high yield bonds, while supporting environmental, Head of Europe
social and governance (ESG) and climate transition goals. The High Yield

fund incorporates proprietary ESG and climate research to
invest in companies with carbon transition plans.

Why invest?

This innovative strategy pursues compelling returns while aligning investments " Mark Benbow
with climate goals, capturing transition opportunities, and driving climate = g | Investment Manager,
progress through engagement. Key benefits include: e Y o Fixed Income
] High yield exposure offers compelling yield and
total return opportunities compared to other short-dated investment
products.
. The fund only invests in bonds with a final legal
maturity of 5.5 years or less, resulting in a shorter duration profile, reducing SFDR CLASSIFICATION:
sensitivity to interest-rate movements. ARTICLE 8
" Short-maturity bonds can exhibit

greater resilience during market downturns, potentially delivering higher
risk-adjusted returns than longer-dated bonds.

. : Integration of
proprietary ESG and climate analysis enhances the overall sustainability
profile while supporting the climate transition.

By combining the attractive yield and total return potential of high yield bonds with
the defensive characteristics of a short-dated approach, this strategy offers
investors competitive returns with lower interest rate risk. The explicit focus on
climate transition investments allows investors to actively support companies
driving positive environmental change while pursuing their investment objectives.

Why Aegon Asset Management?

We are active, high conviction managers seeking to exploit market
inefficiencies. Our disciplined process is focused on bottom-up, fundamental
credit analysis complemented by a structured top-down process. The strategy
invests across the global high yield market and aims to maximise returns.

High-conviction Emphasis on deep, fundamental credit analysis to build a

selection high-conviction portfolio of best ideas from the bottom-up,
supported by a structured top-down process.

Flexible, index- Index-agnostic, flexible approach aims to exploit

agnostic opportunities across the global high yield market and avoid

unintended constraints imposed by a benchmark.

Differentiated climate = Supports investors’ climate goals by using internal climate
product transition research to invest in companies with credible
plans to transition towards a low-carbon economy.
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A global team with specialised research resources

F¥-X ) /|

Portfolio management Deep research Global Responsible
team expertise Investment team
Portfolio managers bring decades Our global platform includes 40+ 20* dedicated responsible
of industry experience and have research analysts™ focusing on high  investment and climate specialists
managed high yield strategies yield and distressed debt provide proprietary climate
together since 2019. They are research, lead engagement, and
supported by a global leveraged develop ESG solutions.

finance team.

*Source: Aegon AM, as at 30 September 2024.

Comprehensive, multi-faceted investment approach

The fund pursues financial, ESG and climate goals through a multi-
faceted process:

= Exclusions: Restrict investments with adverse Fundamental
environmental/social impact. assessment

Best in class

» Fundamentals: In-depth fundamental analysis to uncover ESG selection

attractive opportunities.

Climat
» ESG integration: Apply best-in-class ESG selection to improve tra::i:i:n

ESG characteristics.

=  Climate transition: Invest in companies with credible climate
transition plans. Portfolio

= Engagement: Actively engage companies to reduce ESG risk
and encourage positive change.

Differentiated climate transition research

Our proprietary framework evaluates issuers’

net-zero alignment by assessing climate
ambitions, performance, and risk management. Cj% Influence ancrgytransition @

Issuers are categorised based on their Low influence sector e

H'H H H H H - e e.g. Healthc: S egon
transition readlnesg, feeding into cllmate- 2 el ; . oliicats catadary
related fund guidelines compatible with net-
zero frameworks. ' grrngb;ttlgn and T 1. Leader

e.g. Oil & Gas, Utilities, Banks 2 Prepared
Climate related fund guidelines reflect a by 3 8, Trancliring
reasonable pace of transition and encompass o
. . . + Management Sector specific adjustment 4. Unprepared
ISSUGI‘S from a” SeC'[OI’S GUIde|Ines are and governance Issues vary by sector but factors may include:
. . « Operational (direct issi
compatible with net-zero market frameworks : vé’%é}"a?tn:ﬁAﬁfe)c?)"e";?;‘;"ins » 5. Laggard
- - g - - Product

such the Paris Aligned Investment Initiative and ~Supply chain
the Net-Zero Asset Owner Alliance.
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Best in class ESG approach

ESG analysis is integrated into our credit research process alongside financial metrics using our proprietary ESG
framework. We apply best-in-class criteria, investing the significant majority of the fund in the top ESG categories
while limiting higher ESG risk exposures.

Fund details

Inception 14 June 2017
Fund size £75m / USD $101m (as at 30 September 2024)
Objective Maximise total return (income + capital)

Performance target SOFR +3% p.a. over rolling 3 years

Investment focus =  Maturities of 5.5 years or less
= Average duration of 0 — 3 years
» Higher-quality focus (BB/Bs) with minimal exposure to CCC and below
= High-conviction portfolio of 75 — 150 issuers

Investment = High yield bonds 80-100%
universe * Investment grade bonds 0-20%
= Emerging market bonds 0-20%

ESG and climate » Best-in-class ESG criteria (90%+ ESG 1-3s, 10% limit on ESG 4, no ESG 5
criteria investments)

= Climate transition investments to align with net-zero goals

= Carbon reduction target of at least 30% relative to the reference index
= Enhanced exclusions to mitigate environmental/social adverse impacts
= Active engagement with companies to pursue long-term value

Share classes USD (base) and GBP
Fund structure Irish-domiciled, daily priced OEIC (UCITS structure) or segregated mandates
SFDR Article 8

categorisation

About Aegon Asset Management

Aegon AM is an active global investor. Our 385" investment professionals manage and advise on assets of £270
billion” for a global client-base of pension schemes, public funds, insurance companies, banks, foundations, wealth
managers, family offices and individuals. We are a global business with around 1,100" employees across Europe,
the Americas and Asia. We organise our investment capabilities around four focused investment platforms where
we have deep asset-class expertise: fixed income, real assets, equities, and multi-asset & solutions.

ASource: Aegon AM as at 30 June 2024

share classes are generally the highest charging share classes available and are usually the ‘A’ retail share classes for Aegon AM funds. Note: peer group
benchmarks have noon prices and index benchmarks have close of day prices. *Formerly known as BofA Merrill Lynch Global High Yield Constrained (USD Hedged)
Index.
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Investment policy

The Aegon Global Short Dated High Yield Climate Transition Fund invests predominantly in high yield (higher risk)
bonds. The fund may also hold selected investment grade (lower risk) bonds and cash. Bonds will be issued by
companies and governments worldwide and will have a maximum residual maturity of five and a half years. The
Fund is actively managed.

The Fund may also invest in derivatives (financial contracts whose value is linked to an underlying asset). The
Fund may use investment techniques to manage risks and costs. These techniques include hedging' (using
derivatives to reduce the risk associated with making investments in other currencies). Up to 20% of the Fund may
not be 'hedged' i.e. the Fund is exposed to the risks of investing in another currency for this portion.

Risks — the main risks are:

Credit: An issuer of bonds may be unable to make payments due to the Fund (known as a default). The value of
bonds may fall as default becomes more likely. Both default and expected default may cause the Fund's value to
fall. High yield bonds generally offer higher returns because of their higher default risk and investment grade bonds
generally offer lower returns because of their lower default risk.

Liquidity: The Fund's value may fall if bonds become more difficult to trade or value due to market conditions or a
lack of supply and demand. This risk increases where the Fund invests in high yield, off-benchmark or emerging
market bonds.

For more details on the risks for this fund please see the KIID or Prospectus.



Important information
For Professional Clients only and not to be distributed to or relied upon by retail clients.

This is a marketing communication. Please refer to the Prospectus of the UCITS and to the KIID before
making any final investment decisions. The relevant documents can be found at aegonam.com. The
principal risk of this product is the loss of capital.

Past performance does not predict future returns. Outcomes, including the payment of income, are not guaranteed.

Fund charges are deducted from capital which has the effect of increasing income distributions but constraining
capital growth.

All data is sourced to Aegon Asset Management UK plc unless otherwise stated. The document is accurate at the
time of writing but is subject to change without notice.

All investments contain risk and may lose value. Responsible investing is qualitative and subjective by nature, and
there is no guarantee that the criteria utilized, or judgement exercised, by any company of Aegon Asset
Management will reflect the beliefs or values of any one particular investor. Responsible investing norms differ by
region. There is no assurance that the responsible investing strategy and techniques employed will be successful.
Investors should consult their investment professional prior to making an investment decision.

Opinions and/or example trades/securities represent our understanding of markets both current and historical and
are used to promote Aegon Asset Management's investment management capabilities: they are not investment
recommendations, research or advice. Sources used are deemed reliable by Aegon Asset Management at the time
of writing. Please note that this marketing is not prepared in accordance with legal requirements designed to
promote the independence of investment research, and is not subject to any prohibition on dealing by Aegon Asset
Management or its employees ahead of its publication.

Data attributed to a third party (“3rd Party Data”) is proprietary to that third party and/or other suppliers (the “Data
Owner”) and is used by Aegon Asset Management UK plc under licence. 3rd Party Data: (i) may not be copied or
distributed; and (ii) is not warranted to be accurate, complete or timely. None of the Data Owner, Aegon Asset
Management UK plc or any other person connected to, or from whom Aegon Asset Management UK plc sources,
3rd Party Data is liable for any losses or liabilities arising from use of 3rd Party Data.

Aegon Asset Management Investment Company (Ireland) Plc (AAMICI) is an umbrella type open-ended investment
company which is authorised and regulated by the Central Bank of Ireland. Aegon Investment Management B.V
(Aegon AM NL) is the appointed management company. Aegon AM NL is registered with and supervised by the
Dutch Authority for Financial Markets (AFM). Aegon AM NL's German branch markets AAMICI in Germany, Austria
and Switzerland, is registered with and supervised by the AFM and supervised by BaFin in Germany. Aegon AM NL’s
branch in Spain markets AAMICI in Spain, Italy and Switzerland. Aegon AM NL's Spanish branch is registered with
and supervised by the AFM and is supervised by the CNMV in Spain. For Switzerland, AAMICI is a UCITS which is
authorised for distribution by FINMA as a Foreign Collective Investment Scheme. The Disclosures are available from
www.aegonam.com or from the Representative and Paying Agent in Switzerland, CACEIS (SA) Switzerland, Chemin
de Precossy 7-9, CH-1260 Nyon / VD, Suisse, Phone: +41 22 360 94 00, Fax: +41 22 360 94 60.

Aegon AM UK markets AAMICI in the UK and otherwise outside of the EEA. Aegon Asset Management UK plc
(Aegon AM UK) is authorised and regulated by the Financial Conduct Authority.

Please note that not all sub-funds and share classes may be available in each jurisdiction. This content is
marketing and does not constitute an offer or solicitation to buy any fund(s) mentioned. No promotion or offer is
intended other than where the fund(s) is/are authorized for distribution.

Please visit www.aegonam.com/en/contact/ for an English summary of investor rights and more information on
access to collective redress mechanisms
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