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ESG reporting overview

At Aegon Asset Management we are active and responsible investors. We believe that responsible investment
helps us to identify opportunities, manage risks and contribute positively to sustainable capital markets — all while
meeting growing client expectations for ESG. The analysis of environmental, social and governance issues is
central to our investment processes. With respect to asset-backed securities, we systematically integrate ESG
considerations into our analysis of ABS transactions, where it sits alongside fundamental credit-risk analysis,
valuation assessments and technical analysis. This provides an independent and comprehensive view of the
investment. This ESG report includes three primary components:

= ESG integration and characteristics: Overview of our approach to ESG integration and summary of the
portfolio’s ESG profile based on our proprietary ESG methodology.

= Active ownership activities: Overview of engagement within the portfolio.

= Carbon footprint: Summary of the portfolio’s carbon footprint including carbon impact metrics and intensity of
holdings.

This report was prepared for the ABS Opportunity Fund on the portfolio as of 30 June 2025.

ESG integration and characteristics

Aegon Asset Management’s ABS team performs the ESG analysis of ABS by evaluating collateral data, engaging
with ABS originators, and assessing the transaction structure and the country of the collateral. The analysis
eventually results in an ESG category score for each specific ABS transaction we assess. This ESG assessment
consists of three pillars:

Evaluation of ESG factors Assessment of ESG Assessment of ESG
embedded in the collateral, factors at the level of the factors at the country
such as energy-efficient originator, stemming from level, including the policy,
housing or social aspects of origination and servicing legal and regulatory
residential mortgages. practices, products, and framework.

data handling.

Each of these three assessments leads to an ESG risk category on a scale of 1 to 5, ranging from the highest to
the poorest ESG standards. The risk categories for all pillars have different weights, leading to a final weighted
average score on the transaction level. For our ABS funds, we do not invest in bonds with an overall ESG score
in the categories with poor ESG standards (4 or 5).

Fund Objective

The Fund primarily invests directly or indirectly in asset-backed securities listed in euros or converted to euros,
distributed over different issuers, collaterals, sectors and countries. The Fund invests primarily in RMBS
(Residential Mortgage Backed Securities), CMBS (Commercial Mortgage Backed Securities), Consumer Loans,
Car Loans, Credit Card loans, Whole Business (repackaging of companies / company divisions) and other
assetbacked securities. The investment process is focused on the addition of value by means of an active selection
policy for issuers, collaterals, sectors and countries.
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ESG Category Allocation of Fund

Please note that all information is provided for informational purposes and the reader should not assume that
investments in the securities identified and discussed were or will be profitable.

Portfolio
m Q22025 62 80657 A% Weighted average 27
= Q4 2024 .62% ESG Category
Coverage 100%

26.02% 53 49,
18.87%17.6%

0.54% 0.7% 1.75% 0.9%

1-1.5 1.5-2 2-2.5 2.5-3 3-3.5

Source: Aegon AM. Values as of reporting date. Includes ABS holdings only. Excludes cash and cash equivalents. ESG Categories are based on a scale of 1to 5
where: 1: Leader; 2: Minimal risk; 3: Event risk; 4: Fundamental risk; 5: Rating risk. In the fund we exclude anything that is scored 4 or below.

Top and bottom five ESG holdings

Name Originator / manager  ABS sector ESG category Portfolio Weight
Top 5 Holdings

GOOD 2024-1GSX C Goodleap Other ABS 1 0.35%
GOOD 2021-4GS C Goodleap Other ABS 1 0.10%
GOOD 2021-5CS C Goodleap Other ABS 1 0.10%
SCGC 2021-1 E Santander Other ABS 2 0.25%
PENTA 2023-14X ER Partners Group CLO 2 1.52%
Bottom 5 Holdings

CASTE 2023-1 E Optimum Credit Ltd RMBS 3 0.76%
CASTE 2023-2 E Optimum Credit Ltd RMBS 3 0.73%
CASTE 2025-1 X1 Optimum Credit Ltd RMBS 3 1.07%
CASTE 2025-1 E Optimum Credit Ltd RMBS 3 0.92%
NDFT 2024-3X E Newday Funding Other ABS 3 4.54%

Source: Aegon AM. Values as of reporting date. Includes top and bottom five ABS holdings based on ESG categories and portfolio market value weight. All information

is provided for informational purposes only and the reader should not assume that investments in the securities identified and discussed were or will be profitable.
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Engagement

Before investing in an ABS transaction, the investment team actively engages with relevant transaction parties in
ABS, CLOs, CMBS and RMBS. Relevant transaction parties are the seller, sponsors, originator, CLO manager and
the servicer and other transaction parties.

Based on our Securitization ESG materiality matrix we have created customized ESG questionnaires for each
sector, used in our engagement process. The results of the questionnaires are an important input for our ESG
analysis of the originator, collateral, and structure risk. The ESG score of the specific transaction is again based on
this ESG analysis.

Furthermore, engagement with the relevant transaction parties can provide opportunities to highlight ESG risks,
inform the relevant parties on sustainability concerns, promote growth in sustainable business lines or advocate for
changes in transaction structures that align with responsible investment standards. We classify our engagements
as follows:

ESG general Where we are seeking additional information from the relevant transaction parties on
disclosure practices or products to make our own proprietary ESG assessment of a certain issuer.
Driving change If our own proprietary ESG assessment raises ESG-specific concerns, we would seek

specific performance improvements in a certain area (Environmental, Social or
Governance), then we will classify the engagements by the specific topic.

We track engagements with a milestone-based approach:

Milestone 1 We contacted relevant transaction parties and started the dialogue with the companies
and sent the ESG sector-specific questionnaire.

Milestone 2 We received an adequate response on our questions and concerns.
Milestone 3 If needed, we engaged in further dialogue on specific concerns.
Milestone 4 The relevant transaction party responded adequately to our concerns and took relevant

actions. This is the concluding step of Driving change.

No further action If we obtained satisfactory responses from the relevant transaction parties on our ESG-
required related questions and concerns, there is no further action required and we can
conclude our engagement. This is the concluding step of ESG General disclosure.

Engagement activity

In the one-year period ending 30 June 2025, we engaged with 78 issuers in the portfolios for 100 engagments.
Below we break this down by milestone and topic.

By milestone Engagements By Topic
Environmental
Milestone 1 2 11%
Milestone 2 0
Milestone 3 5 General
Disclosure
Milestone 4 28 56%

No further action

required Ee

Source: Aegon AM. Includes engagement activity for issuers held in this portfolio during the one-year period ending 30 June 2025. Issuers may be engaged more
than once over the same period and on one more than one topic.
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Engagement Case Studies

Case studies regarding Aegon Asset Management engagement activities can be found in our ‘Responsible
Investment Report’, which is available on our website at www.aegonam.com/responsible.

Carbon Footprint

Climate change poses an imminent and widespread threat to the sustainability of our planet. To help our clients
understand the environmental impact of their investments, we analyze and disclose not only the estimated carbon
footprint of the portfolio but also other climate metrics that provide valuable insights.

Carbon Total carbon emissions for the fund normalized by the market value (in EUR millions) of the
footprint portfolio.

Carbon footprint metrics of the ABS holdings

Metric Unit ABS Opportunity Fund Fund coverage

Carbon footprint tCOZ2e / EUR million invested 53 100%

Source: Aegon AM. Values as of reporting date. Climate metrics calculated in line with Partnership for Carbon Accounting Financials (PCAF) and Taskforce for
Climate-related Financial Disclosures (TCFD) recommendations. The relative intensity has been adjusted to account for variance in coverage. Climate change data
availability may change over time and characteristics will vary. Certain information ©2024 Bloomberg Finance L.P. reproduced with permission. Not for further
distribution.

Investment policy and risks

Investment policy

This fund is actively managed. The Fund will seek to achieve its investment objective by investing at least 70% of
its net assets in asset-backed securities. Asset-backed securities are a type of debt security such as bonds or
notes whose value and income payments are derived from an underlying pool of assets held by the issuer. The
underlying pool of assets is referred to as 'collateral’. The Fund may hold bonds and notes with various types of
collateral, but some examples include residential mortgages, commercial mortgages, consumer loans, car loans,
credit card loans, student loans and corporate loans, such bonds will not embed any leverage.

The Fund will invest at least 70% of its net assets in bonds with a credit rating which is deemed to be 'investment
grade’, defined as meeting one or more of the following rating criteria: Baa3 or higher by Moody's Investor Services
(Moody's); BBB- or higher by Standard & Poor's Rating Services (S&P) or Fitch Ratings Inc (Fitch).

The Fund will invest predominantly in bonds or notes issued by issuers located within Europe, but may also invest
in bonds or notes issued by issuers located outside Europe.

The Fund will invest in assets denominated both in Euros and in other currencies. Where non-Euro denominated
assets are held, the Investment Manager will seek to hedge the associated currency risk back to Euros.

The benchmarks of this fund are Bloomberg Barclays Capital Euro Asset Backed Securities Floating Rate Note
Composite Index and the Bloomberg Barclays Capital Euro Asset Backed Securities Fixed Coupon Composite
Index.

The Fund's (cash) benchmark is used as a reference to measure the Fund's performance.

Risks

The main risks are:

Credit Risk: The Fund is subject to credit risk in respect to its investments and with regard to its contractual
counterparties (such as hedge providers).

Liguidity Risk: The secondary market for sub-investment grade bonds is typically much less liquid than the market
for investment grade bonds, frequently with significantly more volatile prices and larger spreads between bid and
asked price in trading.
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Asset-Backed Securities Risk: The value of an asset-backed security can be affected by various factors,
including:
(i) changes in the market's perception of the pool of underlying assets (or collateral) backing the security;

(i) economic and political factors such as interest rates and levels of unemployment and taxation, which can have
an impact on repayments and default rates on the collateral;

(iii) changes in the market's view of the creditworthiness of the issuer;
(iv) the speed at which loans which form the collateral are repaid.

For more details on the risks for this fund please see the KIID or Prospectus at www.aegonam.com/documents.

Important information

For Professional Investors only and not to be distributed to or relied upon by retail clients.

This is a marketing communication. Please refer to the following legal documents of the AlF before making
any final investment decisions. For UK investors: This product is based overseas (Ireland) and is not
subject to UK sustainable investment labelling and disclosure requirements. Please read the Key Investor
Information, Prospectus, Supplementary Information Document and Application Form carefully. Consider
getting financial advice if you need help to understand the investment and both the risks and opportunities
involved. This product is authorised overseas but not in the United Kingdom and the Financial
Ombudsman Service is unlikely to be able to consider complaints related to the product, its operator or
depositary. Any claims for losses relating to the operator or depositary of this product are unlikely to be
covered under the Financial Services Compensation Scheme. For EU investors: please refer to the
Prospectus and the PRIIPs KID. The relevant documents can be found at aegonam.com. The principal risk
of this product is the loss of capital.

Past performance does not predict future returns. Outcomes, including the payment of income, are not guaranteed.

Opinions and/or example trades/securities represent our understanding of markets both current and historical and
are used to promote Aegon Asset Management's investment management capabilities: they are not investment
recommendations, research or advice. Sources used are deemed reliable by Aegon Asset Management at the time
of writing. Please note that this marketing is not prepared in accordance with legal requirements designed to
promote the independence of investment research, and is not subject to any prohibition on dealing by Aegon Asset
Management or its employees ahead of its publication.

All data is sourced to Aegon Asset Management unless otherwise stated. The document is accurate at the time of
writing but is subject to change without notice. Data attributed to a third party (“3rd Party Data”) is proprietary to
that third party and/or other suppliers (the “Data Owner”) and is used by Aegon Investment Management B.V.
under license. 3rd Party Data: (i) may not be copied or distributed; and (ii) is not warranted to be accurate,
complete or timely. None of the Data Owner, Aegon Investment Management B.V. or any other person connected
to, or from whom Aegon Investment Management B.V. sources, 3rd Party Data is liable for any losses or liabilities
arising from use of 3rd Party Data.

AAM QIF plc is an umbrella type open-ended investment company with variable capital, registered in the Republic
of Ireland. AAM QIF plc is regulated by the Central Bank of Ireland. Aegon Investment Management B.V. is the
Alternative Investment Fund Manager and is registered with the Netherlands Authority for the Financial Markets.

Aegon Asset Management UK plc is authorized and regulated by the Financial Conduct Authority. Aegon
Investment Management B.V. is registered with the Netherlands Authority for the Financial Markets as a licensed
fund management company. On the basis of its fund management license Aegon Investment Management B.V. is
also authorized to provide individual portfolio management and advisory services.

Please note that not all sub-funds and share classes may be available in each jurisdiction. This content is
marketing and does not constitute an offer or solicitation to buy any fund(s) mentioned. No promotion or offer is
intended other than where the fund(s) is/are authorized for distribution.

Please visit www.aegonam.com/en/contact/ for an English summary of investor rights and more information on
access to collective redress mechanisms.

AdTrax Code: 4900374.8. | Expiry: 31 July 2026 ‘ aegon
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