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The Aegon Strategic Global Bond Fund is an unconstrained, flexible

portfolio that consists of a dynamic blend across the fixed income
universe. It is constructed to deliver superior risk-adjusted returns by

investing across a diverse range of alpha sources. We are active, high v Alexander
conviction managers that focus on investing in our best ideas using a = Pelteshki. CFA
flexible mandate and index-agnostic approach to exploit market W 24 ? Investment M,an ager
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Why do investors use Strategic Bond funds — and —° Investment Manager,

why ours? ' Fixed Income

Strategic bond funds can offer investors exposure to a broad spectrum of fixed
income investments, including government bonds, corporate, high-yield, and
emerging market debt, through a single product. They are often seen as a

convenient, cost-effective solution for investors to gain diversified exposure to SFDR CLASSIFICATION:
fixed income markets as a whole. The strategic bond sector comes in many ARTICLE 8
different shapes and sizes however, and has been characterized by delivering

inconsistent returns, particularly when fixed income markets do well.

What makes our Strategic Global Bond Fund unique is that it is a truly flexible (A)
strategy. It is both a top down, asset allocation and a bottom up, stock selection S
fund. We believe this is a genuine differentiator in a pool of flexible funds. It [ -l 2023
allows the fund to truly seek a superior performance in the medium term
regardless of market conditions.

High v'  Index-agnostic, flexible approach to managing asset
Conviction, allocation and duration risk
Flexible v" Access to global opportunity set via in-house security
Strategy selection specialists
v" High conviction portfolio of only 90-140 securities
Total return v Consistent delivery of superior risk-adjusted returns?
focus v Upside capture through time tested approach of identifying
‘winners’
v' Harness six sources of alpha that target distinct top-down
and bottom-up drivers
Breadth v' 156 professionals® across credit, rates, structured and
and depth distressed debt
of global v'  Integrated centres in UK, US and Europe optimises
fixed coverage of global universe
Income v' Portfolio managers and analysts collaborate to build

resources focused portfolio
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Multiple sources of alpha and target market beta

Our investment approach is dynamic and nimble. We are active, high conviction managers seeking to exploit

market opportunities and inefficiencies. Our disciplined process is bottom-up focused, with an emphasis on deep,
fundamental analysis complemented by a structured top-down process. Our investment process is based around

formulating ideas from ‘six sources of alpha’: security selection, sector selection, credit risk positioning. asset
allocation, duration, and curve positioning. The risk-return profile of each ‘alpha engine’ in the portfolio can be

flexed at different times during the cycle dependent on the market outlook constructed by our portfolio management

team. This process results in a dynamic portfolio of bond ideas that blends unique security specific opportunities
with selective market directionality.

Multiple alpha sources

Curve Macro strategy team
Positioning

Top-down macro views Duration
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Research-intensive process
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Bottom-up research &
portfolio managers
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Risk Management

Flexible approach to investing

The Fund has flexibility to take advantage of opportunities within fixed income markets but also the ability to protect

it when market conditions change. By focusing on more liquid parts of the bond market, the strategy can be
dynamic and nimble in rapidly changing macro environments.

Asset Allocation range over last 5 years

Government 10% ®15% 27%
Investment Grade | 3% ®37% 61%
0%
High Yield ©20% 40%
0%
Emerging Markets | 2% 11%
0% 10% 20% 30% 40% 50% 60% 7

Duration risk range over last 5 years

Duration 35y 7.2y 9.6y

Source: Aegon AM as at 30 September 2024 Range . Average

0%

12
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Risk-aware approach to pursue enhanced outcomes

Maintaining investment discipline is central to our style. Using a risk-focused mindset, we take sufficient, but not
excessive, investment risk as we pursue performance targets while staying within risk tolerances. We actively
manage the fund’s risk profile to pursue upside potential and minimize downside risk in an effort to deliver competitive
risk-adjusted returns throughout cycles. The results of our risk-focused approach are evidenced in the chart below.

Annualised total return versus volatility
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Source: Aegon AM, Bloomberg, as at 30 September 2024. 5 year cumulative total returns are hedged in USD, gross of fees. Reflects annualized total return and
standard deviation (volatility) over a 5 year period. Based on daily returns. Includes the following Bloomberg indices; Global Aggregate TR Hedged to USD Index for
‘Global Aggregate’; Global Treasury Total Return Index Value Hedged USD for ‘Global Treasuries’; Global Inflation-Linked Total Return Index Value Hedged USD
for ‘Global Inflation Linked’; Global Aggregate Corporate Total Return Index Hedged USD for ‘Global Corporates’; Global High Yield Total Return Index Value
Hedged USD for ‘Global High Yield’; EM Hard Currency Aggregate Total Return Index Hedged USD for ‘EM HC Aggregate’; US Aggregate Credit Total Return Value
Hedged USD for ‘US Aggregate’; Euro Aggregate Corporate Total Return Index Value Hedged USD for ‘Euro Aggregate’; Sterling Aggregate Return Value
Unhedged USD for ‘Sterling Aggregate’; Sterling Gilts Total Return Index Value Unhedged USD for ‘Sterling Gilts’; Sterling Non-Gilts TR Value Unhedged USD for
‘Sterling Non-Gilts’.

Fund details

Inception 8 November 2007
Fund size £145m / USD $194m (as at 30 September 2024)
Objective The investment objective is to maximise total return (income plus capital) by investing at

least two thirds of its gross assets in global debt instruments in any currency, ranging
from AAA government bonds through to high yield and emerging market bonds.

ﬁector/comparator Lipper Global Bond Global sector
enchmark
Reference Bloomberg Barclays Global Aggregate Index
benchmark
Typical portfolio v' Benchmark agnostic portfolio with global investment universe
characteristics v Liquid, listed assets only
¥v" Genuine bond only portfolio (no FX, equities, private placements)
v Flexible interest rate risk (0-10 years)
v' Fully hedged to base currency
Investment universe Role Security type Strategy weightings
Core Government Bonds 0-100%
investments Investment Grade Corporate Bonds 0-100%
High Yield Bonds* 0-40%
Opportunistic Emerging market Debt* 0-40%
Asset Backed Securities* 0-40%
Derivatives Interest rate futures

Credit derivatives

*The combined limit is 40%
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Share classes GBP

Fund structure Irish-domiciled, daily priced OEIC (UCITS structure) or segregated mandates

ESG approach ESG integration; Internal ESG research; ESG investment criteria; Exclusions;
Engagement

About Aegon Asset Management

Aegon AM is an active global investor. Our 385" investment professionals manage and advise on assets of £270"
billion for a global client-base of pension schemes, public funds, insurance companies, banks, foundations, wealth
managers, family offices and individuals. We are a global business with over 1,100" employees across Europe, the
Americas and Asia. We organise our investment capabilities around four focused investment platforms where we
have deep asset-class expertise: fixed income, real assets, equities, and multi-asset & solutions.

ASource: Aegon AM as at 30 June 2024

Calendar year performance* (%)

2023 2022 2021 2020 2019
Aegon Strategic Global Bond Fund USD B Inc 9.8 -14.3 1.6 18.8 1.7
Lipper Global Bond Global USD Peer Group 6.4 -11.6 -1.2 6.1 7.8

2018 2017 2016 2015 2014
Aegon Strategic Global Bond Fund USD B Inc -1.2 4.8 41 -0.6 4.6
Lipper Global Bond Global USD Peer Group -1.4 5.2 3.4 -1.4 25

*Source: Lipper as at 31 December 2023. Performance shown is for the B USD Inc share class. NAV to NAV, noon prices, income reinvested, net of ongoing
charges, excluding entry or exit charges. The Fund is in the Lipper Global - Bond Global sector. Lipper primary share classes are generally the highest charging
share classes available, and are usually the ‘A’ retail share classes for Aegon Asset Management UK funds.

Investment policy and risks

Below we summarise the investment policy and key risks. For more information, please refer to the Key Investor
Information Document (KIID) and the Fund Supplement to the Prospectus at www.aegonam.com/documents.

Investment policy

The Fund invests at least two thirds in a wide range of investment grade (lower risk) bonds and high yield (higher
risk) bonds issued by companies and governments worldwide. The Fund may also invest in cash, deposits and
money market instruments (a form of debt security). The Fund is actively managed.

The Fund may invest in emerging markets. In investment terms, this means those economies that are still
developing. The Fund has discretion in its choice of investments and is not restricted by market sector. It may also
hold a limited range of other investments and it is not constrained by any benchmark or index. The Fund may use
derivatives financial contracts whose value is linked to an underlying asset) for investment purposes, to benefit
from changes in the price of an underlying asset without actually owning it. The Fund may use investment
techniques to manage risks and costs.

Risks

The following risks are relevant to the Fund:

Credit: An issuer of bonds may be unable to make payments due to the Fund (known as a default). The value of
bonds may fall as default becomes more likely. Both default and expected default may cause the Fund's value to
fall. High yield bonds generally offer higher returns because of their higher default risk and investment grade bonds
generally offer lower returns because of their lower default risk.

Liquidity: The Fund's value may fall if bonds become more difficult to trade or value due to market conditions or a
lack of supply and demand. This risk increases where the Fund invests in high yield bonds.



"Source: Lipper as at 30 September 2024. Aegon Strategic Global Bond Fund B USD Inc relative to Lipper Global Bond Global USD peer group and Bloomberg
Barclays Global Aggregate Index USD Hedged. Inception is 8 November 2007.

2Source: Aegon AM, Bloomberg, as at 30 September 2024 against various Bloomberg fixed income indices. Annualized total return in USD and standard deviation
(volatility) over a 5 year period. See chart on page 3.

3Source: Aegon AM as at 30 September 2024.

Important information
For Professional Investors only and not to be distributed to or relied upon by retail clients.

This is a marketing communication. Please refer to the following legal documents of the UCITS before
making any final investment decisions. For UK investors: please refer to the Prospectus and the UCITS
KIID. For EU investors: please refer to the Prospectus and the PRIIPs KID. The relevant documents can be
found at aegonam.com. The principal risk of this product is the loss of capital.

Past performance does not predict future returns. Outcomes, including the payment of income, are not guaranteed.

All investments contain risk and may lose value. Responsible investing is qualitative and subjective by nature, and
there is no guarantee that the criteria utilized, or judgement exercised, by any company of Aegon Asset
Management will reflect the beliefs or values of any one particular investor. Responsible investing norms differ by
region. There is no assurance that the responsible investing strategy and techniques employed will be successful.
Investors should consult their investment professional prior to making an investment decision.

Opinions and/or example trades/securities represent our understanding of markets both current and historical and
are used to promote Aegon Asset Management's investment management capabilities: they are not investment
recommendations, research or advice. Sources used are deemed reliable by Aegon Asset Management at the time
of writing. Please note that this marketing is not prepared in accordance with legal requirements designed to
promote the independence of investment research, and is not subject to any prohibition on dealing by Aegon Asset
Management or its employees ahead of its publication.

Fund Charges are taken from capital, increasing distributions but constraining capital growth.

All data is sourced to Aegon Asset Management (a trade name of Aegon Investment Management B.V.) unless
otherwise stated. The document is accurate at the time of writing but is subject to change without notice. Data
attributed to a third party (“3rd Party Data”) is proprietary to that third party and/or other suppliers (the “Data
Owner”) and is used by Aegon Investment Management B.V. under license. 3rd Party Data: (i) may not be copied
or distributed; and (ii) is not warranted to be accurate, complete or timely. None of the Data Owner, Aegon
Investment Management B.V. or any other person connected to, or from whom Aegon Investment Management
B.V. sources, 3rd Party Data is liable for any losses or liabilities arising from use of 3rd Party Data.

Aegon Asset Management Investment Company (Ireland) Plc (AAMICI) is an umbrella type open-ended investment
company which is authorised and regulated by the Central Bank of Ireland. Aegon Investment Management B.V
(Aegon AM NL) is the appointed management company. Aegon AM NL (Chamber of Commerce number:
27075825) is registered with and supervised by the Dutch Authority for Financial Markets (AFM). Aegon AM NL's
German branch markets AAMICI in Germany, Austria and Switzerland, is registered with and supervised by the
AFM and supervised by BaFin in Germany. Aegon AM NL’s branch in Spain markets AAMICI in Spain, Italy and
Switzerland. Aegon AM NL's Spanish branch is registered with and supervised by the AFM and is supervised by the
CNMV in Spain].[For Switzerland, AAMICI is a UCITS which is authorised for distribution by FINMA as a Foreign
Collective Investment Scheme. The Disclosures are available from www.aegonam.com or from the Representative
and Paying Agent in Switzerland, CACEIS (SA) Switzerland, Chemin de Precossy 7-9, CH-1260 Nyon / VD,
Suisse, Phone: +41 22 360 94 00, Fax: +41 22 360 94 60.

Aegon AM UK markets AAMICI in the UK and otherwise outside of the EEA. Aegon Asset Management UK plc
(Aegon AM UK) is authorised and regulated by the Financial Conduct Authority.

Please note that not all sub-funds and share classes may be available in each jurisdiction. This content is
marketing and does not constitute an offer or solicitation to buy any fund(s) mentioned. No promotion or offer is
intended other than where the fund(s) is/are authorized for distribution.

Please visit https://www.aegonam.com/en/contact/ for an English summary of investor rights and more information
on access to collective redress mechanisms.
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