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Dear shareholder

Aegon Asset Management QIF plc
Reportable income calculation- Period ended 31 December 2024

Background to UK Reporting Fund Status

Your shareholding in Aegon Asset Management QIF plc constitutes an interest in an offshore fund from a United
Kingdom (“UK”) taxation perspective, with each share class treated as a separate ‘offshore fund’. The UK Offshore
Funds Regulations came into effect on 1 December 2009 and provide that if an investor, statutorily resident in the
United Kingdom for taxation purposes, holds an interest in an offshore fund and that offshore fund is a ‘non-
reporting fund’, any gain accruing to that investor upon the sale or other disposal of that interest will be charged to
United Kingdom tax as income rather than a capital gain. Alternatively, where an investor holds an interest in an
offshore fund that has been a ‘reporting fund’ for all periods of account for which they hold their interest, any gain
accruing upon sale or other disposal of the interest will be subject to tax as a capital gain rather than income.

The share classes detailed in the Appendix at the foot of this letter within Aegon Asset Management QIF plc have
been certified by HMRC as reporting funds for the period ended 31 December 2024.

Reporting funds have a requirement to calculate and report to UK investors and HMRC the reportable income per
share and distributions made for each share class for each relevant accounting period that they remain within the

reporting regime. Provided the share classes comply with this reporting requirement, any gain accruing upon sale
or other disposal of the interest by each UK shareholder will be subject to tax as a capital gain rather than income.

What does this mean for investors?

Investors will be required to include on their tax return any distributions received during the period and their
proportionate share of reportable income in excess of any distributions received.

The proportionate share of the reportable income is calculated as follows:

Total number of shares held by the investor X Reportable income per share
in each Class at the period end (i.e. 31 December 2024) (in excess of distributions)

This total reportable income should be included in your tax return along with any distributions received.
The timing of the receipt of income is as follows:

. UK individual investors

The deemed distribution date for excess reportable income over any cash distributions received is 6 months after
the end of the accounting period.

For example, excess reportable income for the period ended 31 December 2024 will be deemed to arise on 30
June 2025, falling within the UK fiscal year ended 5 April 2026. This must therefore be included in your 2025/2026
tax return.

Aegon Asset Management QIF plc (AAM QIF plc) is an umbrella type open-ended investment company with variable capital, registered in the Republic of Ireland (Company No. 522193) at 70 Sir
John Rogerson Quay, Dublin 2. Board of Directors: M Kirby and B Wright (both Ireland), S Donald (UK). AAM QIF plc is regulated by the Central Bank of Ireland. Aegon Asset Management UK plc
(Company No. SC113505) is the investment manager and promoter for KC QIF plc, registered in Scotland at 3 Lochside Crescent, Edinburgh EH12 9SA and is authorised and regulated by the
Financial Conduct Authority.
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. UK corporate investors

As the deemed distribution date is 6 months after the end of the accounting period, this income must be included in
your tax return (to the extent that it does not fall to be treated as exempt income) in accordance with the accounting
period in which this date falls.

Equalisation and treatment of first allocation of income

The Fund operates full equalisation and therefore an adjustment can be made to reduce the reportable income or
distribution allocated to investors for the first time after they have purchased their shares. The level of equalisation
per unit available to investors as relief against shares purchased in the period is shown in the attached Appendix.

Reportable income for the period ended 31 December 2024

The reportable income for the share classes noted below for the period ended 31 December 2024 is shown in the
attached Appendix along with details of any distributions made in respect of the period.

If you have any queries on the above, please contact the Aegon Asset Management Investor Services Team on 00
353 1 622 4493.

Yours faithfully

1 Y

Stuart Donald
Director
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